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 UltraTech Cement: The company has commenced mining of coal from its Bicharpur Coal mines situated in Madhya 
Pradesh. The mines have extractable reserves of 29 MMT. 

 NMDC: The company has fixed the price of lump ore (65.5%, 6-40mm) at Rs 5,200 per tonne, and fines (64%, -10mm) at 
Rs 4,560 per tonne. 

 NTPC: Unit-4 of 250 MW capacity of Nabinagar Thermal Power Project of Bhartiya Rail Bijlee Company, a subsidiary 
company of NTPC, has commenced commercial operation. With this, the commercial capacity of NTPC group will become 
67,907.5 MW. 

 Indian Bank: The bank has declared the non-performing accounts of Raj Events and Entertainment (P) Ltd. and Capricorn 
Food Products India Ltd as fraud and reported them to the RBI. 

Markets failed to hold strong early gains and ended on a weak 
note 

 Weakness in European markets and lower U.S. futures weighed on the 
market in late afternoon trades. Investors also looked ahead to the 
upcoming data on India's third-quarter GDP growth, and 
infrastructure output report for October. 

 The market turned weak on concerns over Omicron variant following 
a warning by Moderna CEO that vaccinations may gradually become 
less effective against the latest variant. The World Health Organization 
had on Friday termed the Omicron variant a matter of grave concern. 

Global & Asian market overview  

 European stocks  Despite staging a fairly strong recovery from 
lower levels, European stocks closed on a weak note as worries 
about the new coronavirus variant Omicron rendered the mood 
quite bearish. 

 US stocks moved sharply lower during trading, largely offsetting the 
notable rebound seen in the previous session. With the steep drop 
on the day, the Dow and the S&P 500 fell to their lowest closing 
levels in at least a month. 

 Asian stocks yielded to panic and gave up much of their early gains 
after warnings by Moderna's CEO about the efficacy of vaccines 
against the omicron variant rattled sentiment. 

Industry Buzz  

 Maruti Suzuki India: The company expects adverse impact on 
vehicle production in Haryana and Gujarat plant in December due 
to chip shortage. Total production volume across both the locations 
to be around 80-85% of normal production. 

 Rail Vikas Nigam: The company has entered into an MoU with 
Economic Policy Research Institute of Kyrgyz Republic for 
development of railway corridor projects between Bishkek to 
Karakechenskoye. 

 

 

 

 

 
 

 

 

 
 

 

 
 

 

 

Indices Close Previous Chg.%   

Sensex Index 57,065 57,261 -0.34% 

Nifty Index 16,983 17,054 -0.41% 

NSEBANK INDEX 35,695 35,976 -0.78% 

NSEAUTO INDEX 10,604 10,704 -0.94% 

NSEIT INDEX 35,044 34,871 0.50% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,092 910 697 

BSE 1,772 1,478 44 

 

Indices Close Previous Chg.% 

DJIA 34,484 35,136 -1.86% 

NASDAQ 15,538 15,783 -1.55% 

S&P 500 4,567 4,655 -1.90% 

DAX 15,100 15,281 -1.18% 

CAC 40 6,721 6,776 -0.81% 

FTSE 100 7,059 7,110 -0.71% 

HANG SENG 23,475 23,852 -1.58% 

SSE INDEX 3,564 3,563 0.03% 

NIKKIE 225 27,822 28,284 -1.63% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

POWERGRID 3.1  TATASTEEL -4.0  

SHREECEM 3.1  KOTAKBANK -3.1  

BAJAJFINSV 2.1  JSWSTEEL -2.7  

TITAN 2.0  ADANIPORTS -2.7  

TATACONSUM 2.0  BAJAJ-AUTO -2.1  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 78.5 62.6 15.9 

STOCK FUT 255.0 221.5 33.5 
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 India Pesticides: The company has received allotment letter for additional 1,300 square metres of land adjacent to its 
existing Sandila Plant. 

 TCS: The company has launched TCS Assessment and Migration Factory, a set of tools, accelerators, and services that 
enable customers to shift their mainframe workloads to the new AWS Mainframe Modernization (M2) platform. 

 PB Fintech: Approved further investment of Rs 10.80 crore by Docprime Technologies, a wholly owned subsidiary of the 
company, in Visit Health. 

 Coal India: to invest Rs 19,650 crore to boost rail transport infrastructure. 

 Shriram Transport: Shriram founder forms board to manage promoter company. 

 

     Indian Macro   

 India's union health secretary Rajesh Bhushan said that the Omicron variant does show up on RT-PCR and RAT testing, 

and advised the country's states to ramp up diagnostics for early identification. All samples that test positive for COVID-

19 are to be "promptly" sent for genome sequencing, Bhushan said in a meeting with state and union territory 

representatives to review the variant.  

 India stands ready to "expeditiously" send more COVID-19 vaccine to Africa to help fight the Omicron variant, New Delhi 

said late on Monday after China pledged 1 billion doses to the continent. India and China have close ties with many 

African countries but Beijing has pumped much more money into the region, and on Monday promised to invest another 

$10 billion. India said it had supplied more than 25 million doses of domestically made shots to 41 African countries, 

mostly through the global vaccine-distribution network COVAX. "The Government of India stands ready to support the 

countries affected in Africa in dealing with the Omicron variant, including by supplies of Made-in-India vaccines," the 

foreign ministry said in a statement. 

 Credit growth to industry picked up to 4.1 percent in October 2021 from a contraction of 0.7 percent in October 2020, 

according to the latest data from the Reserve Bank of India (RBI). Size-wise, credit to medium industries registered a 

robust growth of 48.6 percent in October 2021 as compared to 20.8 percent last year, the data showed. Credit to micro 

and small industries accelerated to 11.9 percent in October 2021 from 0.7 percent a year ago. Also, credit growth to 

large industries stood at 0.5 percent in October 2021 as compared to a contraction of 1.8 percent a year ago. The RBI 

releases data on sectoral deployment of bank credit collected from select 33 scheduled commercial banks, which 

account for about 90 percent of the total non-food credit deployed by all scheduled commercial banks.  

 

     Global Macro  

 The Federal Reserve Bank of Dallas' general business activity index for services in Texas rose to 22.7 in November 2021, 

from 20.7 in the previous month, pointing to an acceleration to the state's service sector activity growth. The revenue 

index, a key measure of state service sector conditions, increased to 25.4 from 19.6, while labor market indicators 

suggest continued growth in hiring and a lengthening of average hours worked. The employment index dipped 1.3 points 

to 12.9, even as the part-time employment index rose to the highest since 2007. The hours worked index was roughly 

unchanged at 13.3. Finally, wage and price pressures continued to build in November, with indexes at historically high 

levels. 

 The Chicago Business Barometer fell to 61.8 in November 2021, from 68.4 in the previous month and below market 

expectations of 67.0. It was the lowest reading since February, suggesting there was a slowdown in activity in the 

Chicago region. The gauge for order backlogs dropped to 60.8, 6 points below the 12-month average, as firms reported a 

reduction in the size of incoming orders, while the employment sub-index declined to 51.6, as firms struggled to find 

https://www.reuters.com/world/africa/chinas-xi-pledges-10-bln-credit-line-african-financial-institutions-2021-11-29


 
 

 

qualified workers to meet vacancies. In addition, new orders fell back to their February level of 58.2, while inventories 

rose to 59.6, the highest since Fall 2018 as some firms reported stockpiling to get ahead of further supply chain 

disruptions and counteract logistical issues. On the cost front, prices paid remained close to October's multi-decade high. 

 China's Ministry of Industry and Information Technology (MIIT)called for improved cross-border security management of 

big data till 2025, in a five-year plan published on Tuesday. The plan, which builds off of China's 14th Five-Year Plan 

published earlier this year, comes as the country has pushed forward its regulatory framework for data and technology. 

It re-affirms data as a "factor of production" and a "national strategic resource". The plan, which builds off of China's 

14th Five-Year Plan published earlier this year, comes as the country has pushed forward its regulatory framework for 

data and technology. It re-affirms data as a "factor of production" and a "national strategic resource". It also called for 

strengthening of management of cross-border data flows and more support for open source initiatives. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 668 657 690 700 723 

ASIANPAINT 3108 3076 3149 3181 3222 

AXISBANK 637 628 657 667 687 

BAJAJ-AUTO 3180 3152 3252 3280 3351 

BAJAJFINSV 16930 16595 17215 17550 17835 

BAJFINANCE 6808 6653 7004 7158 7354 

BHARTIARTL 712 704 731 740 759 

BPCL 362 359 371 374 382 

BRITANNIA 3518 3478 3542 3582 3605 

CIPLA 960 947 972 986 998 

COALINDIA 148 146 153 155 160 

DIVISLAB 4820 4775 4885 4930 4995 

DRREDDY 4606 4579 4677 4704 4775 

EICHERMOT 2332 2302 2389 2419 2476 

GRASIM 1641 1616 1675 1700 1735 

HCLTECH 1127 1118 1142 1152 1167 

HDFC 2626 2586 2695 2734 2804 

HDFCBANK 1470 1457 1499 1512 1542 

HDFCLIFE 669 662 679 686 696 

HEROMOTOCO 2401 2368 2457 2489 2545 

HINDALCO 403 396 416 423 436 

HINDUNILVR 2289 2266 2325 2348 2384 

ICICIBANK 701 696 717 723 738 

INDUSINDBK 852 838 890 904 942 

INFY 1702 1686 1716 1732 1746 

IOC 117 116 119 120 122 

ITC 219 217 222 224 227 

JSWSTEEL 595 585 614 623 642 

KOTAKBANK 1911 1882 1975 2003 2068 

LT 1740 1722 1770 1788 1817 

M&M 819 808 840 851 872 

MARUTI 6938 6859 7094 7172 7328 

NESTLEIND 18855 18651 19140 19345 19630 

NTPC 125 123 127 130 132 

ONGC 139 137 143 146 150 

POWERGRID 202 197 206 211 215 

RELIANCE 2358 2330 2417 2445 2504 

SBILIFE 1134 1117 1151 1168 1185 

SBIN 449 444 463 469 483 

SHREECEM 25840 25076 26095 26859 27114 

SUNPHARMA 744 737 753 759 768 

TATACONSUM 768 754 779 794 804 

TATAMOTORS 448 441 463 470 485 

TATASTEEL 1038 1018 1083 1103 1148 

TCS 3499 3458 3531 3571 3604 

TECHM 1517 1488 1556 1585 1624 

TITAN 2344 2314 2367 2398 2421 

ULTRACEMCO 7313 7245 7416 7485 7588 

UPL 670 662 686 694 711 

WIPRO 631 623 638 646 653 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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